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Overall Performance — Rising 
Throughput Driving Gross Profit Growth

Subsidiary Terminals 
Throughput

15.91 M TEU

YOY

+8.0%

Revenue

709.8 M USD

YOY

+3.0%

Gross Profit

198.6 M USD

YOY

+2.5%

01

Net Finance Costs

67.7 M USD

YOY

-2.4%

JVs & Associates Profits

155.4 M USD

YOY

+1.1%

Profit Attributable to 
Equity Holders 

139.2 M USD

YOY

-7.4%



CHINA 49.7%
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Revenue and Gross Profit — Revenue and GP of 
Chinese Subsidiaries Increased YoY

Other Overseas Subsidiaries 27.6 YoY-19.8%

CSP Abu Dhabi 32.9 YoY+14.5%

CSP Spain & Related Companies 157.6 

YoY +14.9%

PCT 139.0 

YoY -11.2%

Other Chinese Subsidiaries 99.9 

YoY+10.6%

Xiamen Oceangate 

61.4 YoY+4.4%

Guangzhou Nansha 

90.5 YoY+2.5%

Tianjin Container 

100.9 YoY+6.8%

Overseas 
Revenue

357.1
YoY +0.1%

Other Chinese Subsidiaries 26.2 

YoY +6.6%

Xiamen Oceangate 28.1 

YoY+10.6%

Guangzhou Nansha 40.0 

YoY-0.8%

Tianjin Container 44.5 

YoY +11.6%

China GP

CSP Abu Dhabi 7.2 YoY+38.2%

CSP Spain & Related Companies 24.6 

YoY +39.4%

PCT 25.4

YoY -28.8%

海外地区码头毛利

GP

198.6
M USD

YoY+2.5% 

Revenue

709.8
M USD

 YoY+3.0% 

“In 1H 2024, all China Subsidiary terminals recorded YoY growth in revenue and gross profit, while PCT was temporarily
affected by the Red Sea incident. Revenue and GP of CSP Spain and CSP Abu Dhabi terminals both recorded YoY growth.”

Other Overseas Subsidiaries 2.6 YoY-48.5% 

CHINA 69.9%

China 
Revenue

352.7
YoY

+6.2%

（All figures on this slide are in Millions USD 
unless otherwise stated）

China GP

138.8
YoY+6.6%

Overseas GP

59.8
YoY-5.9%

O

VERSEAS 50.3% O
VERSEAS 30.1%
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Terminal Profit — Bohai Rim and Southeast Coast 
Regions Driving Profit Growth in China

14.8 

(YoY-47.0%)

2.4 

(YoY+60.5%)

4.0 

(YoY+2.2%) -1.2

(YoY N/A)

MED & ME Northwest Europe SE Asia Other Regions

1H2023 1H2024

Overseas Terminal Profit

19.9 M USD YoY -42.7%

94.8 

(YoY+5.1%)

17.0 

(YoY-10.2%)

21.2 

(YoY+9.1%)

35.9 

(YoY-5.0%)
14.3 

(YoY+4.6%)

Bohai Rim Yangtze River Delta Southeast Coast Pearl River Delta Southwest Coast

1H2023 1H2024

Total 
Terminal Profit

203.1M USD

YoY -5.4%

In China, overall 
profits were stable, 
with Bohai Rim, SE 
Coast and SW Coast 
all recording growth; 
Wuhan Terminal 
which is a greenfield 
project affected YRD 
profits due to short 
term fixed costs, while 
PRD was mainly 
affected by lower 
profits from Hong 
Kong terminals

Overseas, mainly 
due to the Red Sea 
Incident, profits in 
the Mediterranean 
and Middle East 
decreased, but was 
partially offset by 
growing profits at 
CSP Spain in 
Northwest Europe

China Terminal Profit

183.2 M USD  YoY +1.7%

China 90.2%

O

ve
rs

ea
s

9.
8%

Mediterranean and Middle East：PCT, CSP Abu Dhabi and CFS, RSGT, Suez Canal, Kumport, Vado terminals and other related business；
Northwestern Europe: CSP Spain, CSP Zeebrugge and CFS, Antwerp, Euromax, CTT and other related business；

Southeast Asia：COSCO-PSA Terminal；
Other Regions：CSP Chancay, Guinea, Seattle Terminal
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46.5%

15.0%

34.4%

4.1%
RMB

EUR

USD

Others

31.6%

16.9%

48.7%

2.8%

USD Million As of 31 Dec 2023 As of 30 Jun 2024

Total assets 11,931.9 11,927.2

Total Liabilities 5,089.4 5,030.3

Equity Attributable to 
Shareholders

5,770.7 5,837.2

Cash and Bank Balance 1,162.9 977.2

Total Debt 3,234.6 3,160.6

26.8% 28.2% 27.0%
29.6% 31.0%

3.24% 2.92% 3.40%
5.30% 5.43%

2020 2021 2022 2023 1H2024

Net Debt to Equity Ratio

Average Bank Borrowing Cost

Net debt-to-equity ratio &
average bank borrowing cost

214

346 353
432 

252 

131

417

13

269 

75 

345

763

366

701 

327 

2020 2021 2022 2023 1H2024

PP&E Investment

CAPEX (Million USD)

1H CAPEX

327M USD

Net Debt to Equity Ratio

31.0%

Cash and Bank Balance Total Debt Structure

Financial Position — Potential Decrease in Interest 
Rates in the US and Europe will Benefit the Company

“Healthy Financial Position Drives Sustainable Development”
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Total
Throughput       +8.2%         

69.9 M TEU

Equity 
Throughput      +6.3%         

22.0 M TEU

34.9%

34.8%

11.6%

11.0%

4.1%

4.3%

19.6%

19.7%

6.2%

5.6%

23.6%

24.6%

1H 2024 Share

1H 2023 Share

Bohai Rim YRD Southeast Coast PRD Southwest Coast Overseas

24.4 8.1 2.9 13.7 4.3 16.5 

+8.2%

+14.1%

+5.5% +7.3%

+19.8%

+4.1%

1H 2024 Total Throughput by Region (M TEU) 1H 2024 Equity Throughput by Region (M TEU)

6.6 2.3 2.1 3.9 1.0 6.2 

+7.4%

+18.3%

+11.2%

+4.8%

+14.6%

-0.4%

29.9%

29.3%

10.4%

9.6%

9.4%

9.1%

17.6%

17.8%

4.5%

4.3%

28.2%

29.9%

1H 2024 Share

1H 2023 Share

Bohai Rim YRD Southeast Coast PRD Southwest Coast Overseas

“Throughput during 1H 2024 continued 
to show positive trends; total throughput 
in all regions recorded YoY growth”

Throughput — Total throughput recorded YoY  
growth across all regions
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“Throughput of Subsidiaries in 1H 2024 
increased 8.0% YoY”

(1) Total throughput from 8 major subsidiary terminals at which all shipping companies call, including terminals of
TCT, Guangzhou Nansha, Xiamen, Lianyungang, PCT, CSP Spain, CSP Zeebrugge and CSP Abu Dhabi.

Marketing — Throughput Growth from All Shipping 
Alliances

23.4% 23.4%

21.3%
21.3%

21.1%
20.7%

6.5%

6.5%
27.7%

28.1%

1H 2023 1H 2024

COSCO SHIPPING

OOCL

Evergreen & CMA

2M+THE Alliance

Non Alliance

YoY+10.0%

01

Increase in ASP at Chinese Subsidiaries

(in RMB) +0.6%

International Routes Throughput

 +6.7%

Domestic Routes Throughput

 +28.5%

Introducing 
New Routes 

and 
Increasing 

Rates 

01

02

03

04
Change in ASP at European Subsidiaries 

(in EUR) -0.5%

• Throughput of domestic routes rose  28.5% YoY ； throughput of
international routes rose 6.7% YoY；

• ASP at major subsidiaries remained stable, in the future we will continue
to follow the market trends and raise rates and efficiency

1H 2024 8 Major Subsidiaries(1) Customer Share

YoY+8.4%

YoY +6.4%

YoY +8.3%

YoY +8.5%

YoY +8.4%

OCEAN 
Alliance 
share
55.3%

OCEAN 
Alliance 
Share
55.3%

YoY+8.4%



Targeting Shipping 
Companies

Integrating 
Terminal 

Operations
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Supply Chain Projects — Building a Globalized Logistics Supply 
Chain Network

Transportation of High Value Added Goods

Building Solutions for Industry 
Supply Chains

Allocation of Logistical Resources

Building New Logistical Hubs

“Shipping+Ports
+Logistics”
Integrated

Development

S
u

p
p

ly
 C

h
a
in

 
S
y
st

e
m

Customized overseas warehouse at CSP Abu 

Dhabi built for major Chinese car manufacturers；

Multimodal sea-rail routes from CSP Wuhan to 

Europe and Southeast Asia

F
u

ll
 C

h
a
in

 
S

e
rv

ic
e
s Handling of paper pulp products reached 983

thousand tons, up 63.8% YoY；

Throughput of green supply chain products was

6,798 TEU, reaching 70% of the annual target

Te
rm

in
a
l 
E
x
te

n
d

 
B

u
si

n
e
ss

Sea-rail intermodal transportation business 

exceeded 106,000 TEU, up 198% YoY;

Consolidation and deconsolidation business of 

36,000 TEU, up 34% YoY; container management 

business of 42,000 TEU
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Technological Innovation — Focusing on 
Smart Ports Development

5G 
SMART 
PORTS

• Commercial implementation of driverless container vehicle project at Xiamen, Wuhan,

Quanzhou and Abu Dhabi terminals, with a total handling volume of 312,000 TEU, in

1H 2024, a YoY increase of nearly 3 times

• Expanding the implementation of 5G Smart Ports at CSP Abu Dhabi Terminal

• Promote the further development of 5G Smart Ports at other terminals in the future

DATA 
PLATFORMS

GSBN

• EAM: Improving the maintenance and upkeep abilities of the headquarters and

terminals, lowering procurement and maintenance costs

• MIS: Provide a visualized management tool to assist in operational decision making

through the core MIS information management system

• WMS: Implementation of warehouse management system to drive the expansion of

supply chain projects

• Actively promoting the use of GSBN and application of blockchain technology to

improve the terminals’ IT infrastructure, developing the synergy between shipping and

port industry

• CSP Portal for GSBN has been launched, promoting an innovative alternative to the

traditional workflow of the industry
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Market Opportunities

Synergy

Digitalization

Development Strategy — Driven by “Global 
Layout”and“Lean Operations”



Building Low Carbon Smart Ports –
Constructing a Global Green Supply Chain

Five Key Areas of Sustainable Development Relevant UN SDGs

Governance
Adhere to the principles of business ethics and operational

compliance, maintain high standards of corporate governance

and business integrity, and build mutual trust with stakeholders

to achieve a win-win situation.

Resilience
Invest in building "green ports" to reduce carbon emissions in

business operations and along the value chain to achieve

carbon neutrality and strengthen climate resilience; select and

manage suppliers and partners based on sustainability criteria

to enhance corporate resilience.

Agility
Drive continuous improvement in the overall operational

efficiency and provide customers with high-quality services by

leveraging unique insights to implement digital and intelligent

innovation and promote the construction of smart ports.

Nature
Conserve and utilize natural resources responsibly and

effectively and mitigate the impacts on biodiversity.

Dynamic
Provide a safe, healthy, diverse and inclusive working

environment, create a sustainable talent pipeline, and promote

the development of local communities where we operate, thus

creating shared value for all stakeholders.

Building Low Carbon
Smart Ports

Constructing a 
Green Shipping 
Industry Chain

G

R

A

N

D

Fully Supporting UN SDGs

17



Outlook – Becoming a Leading Global 
Port Logistics Service Provider18

Goal for 2024： Long Term Goals：
GOALS

Boosting 
Volume

Reducing Costs and 
Increasing Revenue

Creating Value

OPPORTUNITIES
Domestic 
Demand

Lowering
Interest
RatesGreen &

Smart
Ports

Emerging
Markets Extended

Supply
Chains

Equity Throughput Growth 
in line with Industry

Striving to Build A Leading 
Global Port Logistics Service 

Provider

01

Slowdown in Growth of
Global Economy and 
Trade

02

Geopolitical events such 
as Red Sea Incident 
affecting Supply Chains

CHALLENGES
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Mid-term Target：
- To reduce greenhouse gas (scope 1 and 

scope 2) emission intensity of our 
subsidiaries by 20% in 2030

Long-term Target：
- To achieve carbon neutrality no later than 

2060

Greenhouse Gas Emissions

01
2023 Subsidiaries GHG Emissions 
Intensity

YoY 0.9%

9.36 9.06
7.47 7.41 7.49

2020

Base Year

2021 2022

Restated

2023 2030

Target

Subsidiaries' emission intensity(1)：
（kg of CO2e per TEU）

(1) Among the existing 15 Subsidiaries of our company, CSP Chancay Terminal in Peru is under construction so its performance has not been included. Tianjin Container Terminal’s environmental performance has been included in the 
Subsidiaries’ performance since 2022.

Energy Consumption 02
2023 Subsidiaries Energy Use
Intensity

YoY 2.5%

Mid-term Target：
- To reduce energy consumption intensity of 

our subsidiaries by 15% in 2030

Subsidiaries 'energy consumption intensity(1)：
（GJ per TEU）

0.088 0.087 
0.072 0.070 0.075 

2020

Base Year

2021 2022

Restated

2023 2030

Target

Compared to 2020 (Base Year) Compared to 2020 (Base Year)

20.5%20.8%
Rated as 'Low Risk'

CDP 2023 Rating: BBecame a constituent company 
in the FTSE4Good Index in 

June 2023 

Part of the Hang Seng 
Corporate Sustainability 
Index Series since 2021

Rating A+

Major ESG Ratings in 2023

SUSTAINABLE DEVELOPMENT
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This presentation contains certain forward-looking statements with respect to the financial condition, results of
operations and business of COSCO SHIPPING Ports Limited (“COSCO SHIPPING Ports”) and certain plans and
prospects of the management of COSCO SHIPPING Ports.

Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause
the actual result or performance of COSCO SHIPPING Ports to be materially different from any future results or
performance expressed or implied by such forward looking statements. Such forward-looking statements are based
on numerous assumptions regarding COSCO SHIPPING Ports’ present and future business strategies and the
political and economic environment in which COSCO SHIPPING Ports will operate in the future.

The representations, analysis and advice made by COSCO SHIPPING Ports in this presentation shall not be construed
as recommendations for buying or selling shares of COSCO SHIPPING Ports. COSCO SHIPPING Ports shall not be
responsible for any action or non-action made according to the contents of this presentation.

DISCLAIMER



Thank You!

COSCO SHIPPING Ports Limited
Address: 42/F and 49/F, COSCO Tower, 183 Queen's Road Central, Hong Kong
Telephone: +852 2809 8188   
Email: ir.csp@coscoshipping.com
Website: https://ports.coscoshipping.com
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